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MonuTuka 3a M3MbIHEHME Ha KNUEHTCKN HapexaaHus Ha BBP kaTo MHBECTULMOHEH NOCPEAHMK



FnaBa nbpBa
O6wmu nonoxkeHua

Yn. 1. (1) HacToAwaTa NOAUTMKA € U3roTBEHA CbOTBETCTBME C M3NCKBAHMATA Ha 3aKoHa 3a
nasapute Ha GMHAHCOBM MHCTpymMeHTH (3MPU), NenermpaH pernameHTt (EC) 2017/565 Ha
KomucuaTta ot 25 anpun 2016 r. 3a gonbnsaHe Ha Oupektusa 2014/65/EC Ha EBponelickua
napnameHT n Ha CbBeTa No OTHOLWEHME HAa OPraHU3aLMOHHUTE U3MCKBAHMA U YCNOBUATA 33
N3BbPLUBAHE HA AEMHOCT OT MHBECTULIMOHHUTE NOCPEeAHULM M 33 AaBAHETO Ha onpeaeneHus
3a uennTe Ha nocoyeHarta aupektusa (Ldenernpan pernameHt Ne 2017/565) n akToseTe no
TAXHOTO MpPWAaraHe M ce npunara B cboTBeTCcTBME € 4n.86, an.l ot 3MNPUN n onpeapena
NPaBUNaTa 3a M3NbJHEHWE HA KNMEHTCKM HapeXpgaHuAa oT bbarapcka 6aHKa 3a passuTue
(HapwnuyaHa no-gony 3a KpaTtkocT ,baHkarta“, ,baHka — UM“ unn ,BBP“) B KauecTBoTO 11 Ha
WHBECTULUMOHEH NOCPEAHMK.

(2) NpaBunata no an. 1 mat 3a Uen Aa OCUrypaT Haii-406pPOTO U3NbAHEHWNE HA HApeXKAAHUA
Ha KANEHTU B cboTBeTcTBME Cc Y. 84, an.l — 3 ot 3MNOU.

(3) NonnTtnKaTta no an. 1 BkAoYBa MHGOPMaALMA 32 MeCTaTa 3a U3MNbJHEHWNE Ha KANEHTCKUTE
HapeXXgaHMA NO OTHOLWEHME Ha BCEKU KNac GMHAHCOBM WMHCTPYMEHTM, NpeaumcTBaTa U
HeaoCTaTbUMTE HAa BCAKO MACTO Ha M3Nb/HeHWe (cnopen obema, LeHaTa M pasxoguTe Ha
M3Nb/IHEHME) M 3a MecTaTa, Ha KouTo baHKata - WM mo)Ke Aa NOCTUrHe Han-gobpo
M3NbAHEHWE, TakKa W Hal-MaNKo MecTaTa 3a W3NbJAHEHME, KOUTO MNO3BONABAT Ha
MHBECTULUMOHHNA NOoCpeaHUK Aa MoJsydaBa TpalHO Hal-gob6puTe BH3MOMKHM pe3yntaTu 3a
N3MNbAHEHUETO Ha HapeXKO4aHUATA HA KIMEHTUTE CH.

(4) bankaTta— WM npepoctaBs Ha CBOUTE KAWEHTM MHbOpPMALMA B NMUCMEH BUA OTHOCHO
HacToAlWaTa NO/MTMKA, B KOETO NocoYBa ACHO, NogpobHO M pas3bupaemo 3a KAWEHTa
Ha4YMHBT, MO KOMTO U3NDB/IHABA HapeXAaHUATA Ha KANEHTA CU.

(5) baHKaTa He MoKe [a U3NbAHABA HAapPeXKAaHMA 3@ CMETKA Ha K/IMEHTU, aKo Te He ca Aanu
CBOETO NpeaBapuUTENHO Cbl/1acMe C NOAUTMKATa no an. 1.

(6) bBaHkaTa 9— U cBOEBpPEMEHHO Aa YyBEAOMABA KAMEHTUTE CU 3a NpomeHu B [onnTrKaTa
33 M3NDbJIHEHME Ha KAMEHTCKU HapexaaHuA Ype3 nybamMKyBaHe Ha MHTEPHEeT CTpaHuLaTa Ha
BankaTta — www.bdbank.bg.

UYn. 2. (1) KaneHT Ha baHKaTa, B Ka4ecTBOTO M HA MHBECTULMOHEH NOCPeAHMK, MoraT Aa
6baaT OBATAPCKM M YyKAECTPAHHU OPUANYECKM NNLA, KAKTO U PU3MYECKM nuua cnep,
nosy4yaBaHe Ha ogobpeHue OT U3NbAHUTENEH ANPEKTOp Ha baHKaTa.

(2) baHkaTa KaTeropusmpa KAMEHTUTE CU KaTo NPOPECUOHANHN KAUEHTUN, HENPODECUOHANHM
KAMEHTU W ,NpUeM/IMBa HacpellHa CTpaHa“ B CbOTBETCTBME C BbTpewHwu npasBuna 3a
KaTeropvsauma Ha KAMeHTMTe Ha bbarapcka 6aHKa 3a pa3BuMTME B KayecTBOTO M Ha
MHBECTULMOHEH NOCPESHUK.

(3) NpodecnoHaneH KAMEHT e KAMEHT, KOMTO NpuTexaBa ONWUT, 3HAHMA U YMEeHus, 3a A3
B3eMa CaMOCTOATE/NIHO WHBECTULMOHHWU pPELIEeHUA W MPaBUIHO O3 OLEHABA pPUCKoBeTe,
CBBP3aHWN C MHBECTUPAHETO U KOMTO OTrOBapsA Ha KPUTEPUUTE CbIIACHO NMPUIOKEHUETO Ha
3Noun.

(4) HenpodecroHaneH KAMEHT € KAMEHT, KOMTO He e onpeaesieH Kato npodecrMoHaneH
KJAMEHT WM KaTo NPUEM/IMBA HACPELLHa CTpaHa.
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(5) MpuemnuBa HacpeliHa CTPaHa € WMHBECTULMOHEH MOCPEAHWMK, KPeAWTHA WMHCTUTYUMA,
3aCTPaxoBaTE/NHO  APYXKECTBO, KONEKTUMBHA WMHBECTULMOHHA CXemMa, YnpaBAsaBalLo
APYKEeCTBO, NEeHCUOHeH ¢GOHA, NEHCUMOHHOOCUTYPUTENIHO APY)KECTBO, NEHCUOHEH ¢OHA,
APYrM  GUHAHCOBM  MHCTUTYUMM, KOUTO MMaAT JIMUEH3 MWAM €A pPeryauMpaHu ot
3aKOHOAATEeNCTBOTO Ha EBPOMENCKMA Cbio3 M HA AbP)KABUTE YEHKM, HaALMOHANIHWUTE
NPaBUTE/ICTBA, AbPKABHU OPraHW, KOUTO YMNpaBAABaT AbPKABEH ABAT, LEHTPANHN BaHKK U
MEXAYHAaPOAHU MHCTUTYLMU, KAaKTO M TaKMBa MLA OT TPETU AbP)KaBW, CIPAMO KOUTO ce
npuaaraT W3MCKBAHMUA, EKBMBAJNIEHTHM HA M3MCKBAHMATA HA 3aKOHOAATE/NICTBOTO Ha
EBponelickmAa cblo3. 3a NPUEMIMBU HACPELLHW CTPAHW MOraT fa ce CYuMTaT M Apyru Auua,
KOUTO OTroBapsaT Ha onpegenexnute ¢ wi. 71 ot [enerupan permament (EC) 2017/565
N3WCKBAHWA, BKAKOYUTENTHO INLLA OT TPETU ObPIKABU.

Yn. 3. Knnentute Ha baHKaTa ce TpeTunpar paBHOCTOﬁHO, HE3aBUCUMO OT KaTeropmsauumAata
nm.

UYn. 4. (1) BsaumooTHoweHUATa Mexay BaHKaTa M KAMEHTa ce OCHOBABaT Ha CK/KYeEH
[0roBop 3a NpefocTaBAHE Ha MHBECTULUMOHHU YCAYrM U AEMHOCTW, Clen M3BbPLIBaHE Ha
KaTeropmsaums Ha KAMEHTa M Ha OUEHKa 3a YMECTHOCT M/MAn OueHKa 3a uenecbobpasHocT
Ha MHBECTULMOHHA YC/Iyra, KOrato e NpUAOoKUMO.

(2) bBaHkaTa 3ano3HaBa KAWEHTA C NPUNOXKMMUTE OOWMTE YyCA0BMA U C HacToALLATa
NONNTUKA, 3@ KOWUTO K/IMEHTbT AeKnapupa, 4Ye npvema npeau ga ce NPUCTbNU KbM
M3MNb/IHEHWE HA HAapeXXAaHMUA.

(3) Mpn BCTBbNBaHE B A€N0BM B3aMMOOTHOLIEHMA C KAMEHT, CbWMAT cnegBa ga bbae
MAEHTUPMUMPAH  CbrlacHO  AencTBalumTe BbTpewHW npasuna 3a  KOHTPOA M
npeaoTeBpaTABaHE U3NMPAHETO Ha Napu U puUHaHCMPaAHETO Ha Tepopuama B baHKaTa.

Yn. 5. (1) baHkaTa cKntoYBa cAENKU C GUHAHCOBM MHCTPYMEHTM 33 CMETKA Ha KAMEHTU npwm
Hal-gobpuTe ycnoBmsa KaTo Mnosara ycuname 3a NOCTUraHe Ha HaW-gobbp pesynTaT 3a
KANEeHTa, Cbobpa3HO NoJafeHOTO KAMEHTCKO HapeKAaHe Npu OTYMTaHe Ha OTHOCUTesHaTa
3HAYMMOCT Ha paKTopUTE M KpUTEpPUUTE 33 onpeaensHe Ha Hal-a06po n3nbaAHeHMe.

(2) Npu KOHKpeTHM wunm cneumPuUYHM WHCTPYKLMWM OT CTpaHa Ha KaMeHTa, baHKaTa
M3Nb/HABA HapeXAaHuATa, CneaBalikn Te3n MHCTPYKLUMU, He3aBUCMMO Ye Te Buxa moram ga
nonpeyat Ha baHkata Aa nocTturHe Han-gobbp pesynTaT Ha M3NbAHeHWe. KAneHTbT ce
yBe4oMABa, Ye HeroBute cneumanHu WHCTPYKUMM MoraT ga nonpeyat Ha baHkata ga
npeanpueme HeobxoaumUTe AeNCTBUS 3a NOCTUraHe Ha Hah-gobbp pesyntat (best
execution) B CbOTBETCTBME C HacToswaTa MNoanTtuka.

(3) BaHKaTa e M3NbAHWANA 3a4b/IKEHNETO Aa AENCTBA 3@ NOCTUrAHe Ha Hal-fobbp pesynTart
3a CBOA K/IMEHT, aKO € U3MbJIHWIA HapeXAaHeTO Uan cneumduUeH acneKkT Ha HapeXKaaHeTo,
CnefBaviKkuM cneumanHUTE MHCTPYKLMWU Ha KAWMEHTA. PUCKBT M nocneguumTe oT U3NbAHEHUETO
Ha TaKMBA CNELMANHU HapeXAaHuUA OCTaBaT U3LAIO 33 CMETKa Ha KAneHTa. Mo oTHoweHune
Ha Aapyrn ¢dakTopu, onpegensawm Hah-gobpoTo M3Nb/IHEHME U B Hal-A4006bP MHTEpPeC Ha
KJMEHTA, 32 KOUTO HAMA MHCTPYKLMMK, BaHKaTa NpaBu CbOTBETHATA NpeLeHKa.

(4) NMpw M3NbAHEHWE HA KAMEHTCKU HapexaaHua baHkaTa npunara npuetute MpaBuna 3a
npeAoTBpaTABaHe Ha KOHONKTU Ha UHTepecu B Bb/irapcka 6aHKa 3a pa3BUTUE B KAYECTBOTO
M Ha MHBECTULMOHEH NOCPEAHUK.

(5) bbnarapcka 6aHKa 3a pa3BWUTME MOAy4YaBa NaLLAHMA OT TPETU AMLA CaMO, aKO Tesu
nAalWaHna CbOTBETCTBAT Ha unieH 24, naparpad 9 ot Aupektnea 2014/65/EC n nHdopmupa
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KNIMEHTUTE CM OTHOCHO CTUMY/AWUTE, KOMTO MOXKE A3 MOo/y4aBa OT MecTaTa 3a U3nb/HeHue. B
nHbopMaLMATa ce NOCOYBAT TaKCUTE, KOMTO WMHBECTULMOHHUAT MOCPEAHWK HauyucaABa Ha
BCMYKM HACpeLHN CTPaHM, y4acTBalLM B CAEMKATA, @ KOraTo TakcuTe BapupaT B 3aBUCUMOCT
OT K/IMEHTa, B MHOOPMALMATA CE NMOCOYBAT MAaKCUMAIHUTE TaKCU UM ManasoHa OT TaKcH,
KOWTO MOraT 4a ca Ab/IKUMMU.

(6) KoraTo HauncnaBa B3eMaHMA OT ABaMa UM NOBEYE Y4aCTHULM B CAE/KA B CbOTBETCTBME C
yneH 24, naparpad 9 ot [AupektuBa 2014/65/EC n mepKuTe 3a HEWHOTO NpuaaraHe,
Bbarapcka 6aHka 3a pasBuTME MHOOPMMPA CBOWUTE KAMEHTM 3a CTOMHOCTTA Ha BCUYKU
MapWYHU M HENapuyHK obiaru, Noay4YaBaHM OT Hes.

FnaBa BTOpa
®dakTOopU M KpUTEpUM 32 NOCTUraHe Ha Ha-[06p0 n3NbAHEHUE NPU U3NbJIHEHUE Ha
K/NIMEHTCKO HapeXaaHe

Yn. 6. (1) KoraTo wu3nb/HABA HaperkgaHe Ha KaueHT, baHKaTa npeanpuvema BCUYKM
AOCTaTbYHM CTHMKM 32 NO/Ily4aBaHe Ha Bb3MOXKHO Hal-406pusa pesynTaT 3a KANeHTa.

(2) ®daKTOpMTE Ha M3NbAHEHME, KOWUTO ce B3emaT npeaBua ca: UeHaTa, pasxoguTe,
6bp3MHaTa Ha M3NbJHEHWE HA HApPeXKAAaHEeTO, BEPOATHOCTTA 33 M3Nb/IHEHME U CETb/IMEHT,
JIMKBMOHOCT Ha CbOTBETHMA Masap (KOeToO MoXKe Aa HanpaBu TPYAHO M3MbAHEHWETO Ha
HapeXJaHe), pasMepu U CbLIHOCT Ha TPaH3aKUMATa, BKAOUYUTENHO A3aNM Ce U3MbJAHABA Ha
peryanpaH Unm U3BbH peryanpaH nasap, CPOK Ha HapeXAaHeTo, Bb3MOXHOCT baHKaTta aa
M3MbJHU NOAOOHO HapeXaaHe U ApYyrn CbobpaxKeHUa, NPUNOKUMN KbM U3MbJHEHMETO Ha
HapeXaaHeTo.

(3) LleHaTa Ha ¢MHaAHCOBUTE MHCTPYMEHTM € OCHOBeH daKTop, KoWTo baHKaTa pasrnexaa
NPU M3NbJAHEHWE HA K/AMEHTCKUTE HapexaaHua. To3n ¢dakTop, npeueHeH 3aedHo C
pa3xoAnTe No U3MbJHEHME HA KJAMEHTCKO HapeXgaHe, ce cuMTa OT baHKaTa 3a Hali-BaKeH,
KaKTO NO OTHOLWEHMe Ha HenpodecoHaNHUTE KAMEHTWU, Taka M npu M3bopa Ha MACTO 3a
N3Mb/IHEHNE Ha KNMEHTCKUTE HapeXKaaHUs.

(3) PasxoauTe BbB BpPb3Ka C U3MbJAHEHMETO Ha K/IMEHTCKUTE HapeXKAaHuA ca BTOPMUAT No
3HauMMoOCT ¢akKTop, KoMTo baHKaTa pasrnexaga Haped C UeHaTa 33 ¢uMHaHcoBUTE
MHCTPYMEHTU. Te BK/AOYBAT BCUYKM pPas3xoam, NPSKO CBbP3aHM C M3MbJAHEHWETO Ha
HapeXKAaHeTo, BK/AOYMTE/IHO TAaKCU 33 MACTOTO Ha U3MbJHEHWE, 338 KAMPUHT U CETb/IMEHT,
KaKTO M APYrn TaKCW M Bb3HArpaxKaeHus, N1aTMmm Ha TPeTU nnua, 06Bbp3aHK C U3NbJHEHME
Ha HapeXaaHeTo. Te3n pasxoam CblLyo ca onpeaensalum 3a n3bopa Ha MACTO 3a U3NbJHEHME
Ha KIMEHTCKUTE HapeXKaaHuA.

(4) O6embT MnM 6POAT Ha GMHAHCOBUTE MHCTPYMEHTU Ha K/IMEHTCKOTO HapeKaaHe Mmat
NPAKO OTHOLWEHME KbM LeHaTa Ha GUHAHCOBUTE MHCTPYMEHTU M PAa3HOCKUTE Ha caenkaTa. B
3aBMCMMOCT OT obema Ha Hape)KAaHeTo, moraT Aa 6baaT M3bpaHu M pasanMyHM MecTa 3a
M3MbJIHEHUE HA K/IMEHTCKOTO HaperKaaHe.

(5) OT 6bp3nHaTa Ha U3MbAHEHMETO Ha K/JAMEHTCKMTE HapeX[aHus 3aBUCM U LieHaTa Ha
dMHaHCOBUTE MHCTPYMEHTW. baHKaTa nosara pasymHuM yCUanMa Aa U3NbJAHU BCAKO KNMEHTCKO
HapeXaaHe npuv NbpBa Bb3MOMKHOCT, KOETO OOMKHOBEHO € Bb3MOXHO Ha Han—
npeacTaBUTENIHNA Na3ap 3a KOHKPETHUA GUHAHCOB UHCTPYMEHT.

(6) BeposaTHOCTTa 3a M3Mb/IHEHWE € CBbP3aHA C XAPaAKTEPUCTUKMTE Ha HaMpPaBEHOTO
HapeXJaHe U NMKBUAHOCTTA Ha Nas3apa Ha AaAeHus GMHAHCOB MHCTPYMEHT, a CPOKbT 3a
CETb/IMEHT MOMKe € BaxeH ¢daKTop, ocobeHOo npu HaperKaaHua c ronsm obem, Kakto M B
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CNy4YauTe Ha HapeXaaHua, nogadeHn oT NPoPeCUOHANHU KANEHTU. OCUTYPEHUAT CETbAMEHT
MMa CbLLLECTBEHA TEXKECT NPU U3NBJAHEHUETO Ha KpUTEPUMTE 33 HAN-A,06P0 M3NBAHEHME.

(7) baHkaTta npeueHaABa Hal-4O06PUAT Pe3ynTaT 3a KAMEHTA KaTo OTYMTa BCUMYKKM daKTopu
KaKTO M CbLLHOCTTA M BMAA Ha HAapeXKAaHeTOo, @ UMeHHO: npoaaxba, NOKynkKa, 3amaAHa, Ap.;
NIMMUTUPAHO, NasapHo M ap. Otumtat ce U apyrn GakTopU, KOMTO ca 3HAYMMM 33
N3NbJHEHNE HapeXAaHETO HA KIMEHTA M NOCTUIaHETO Ha Hali-a406bp pesynTar.

(8) Kputepunte, Bb3 ocHOBa Ha KoMUTO baHKaTa B3ema npensua OTHOCUTENHATa 3HaYMMOCT
Ha ropeu3bpoeHnte GaKTOPU NPU M3NbBAHEHWE HA KAMEHTCKM HapeXAaHuA, ca KaKTo
cnepga:

1. XapaKTePUCTUKUTE Ha KANEHTA, BKAKOYUTEIHO HEroBaTa KaTeropmsauma, Kato ot ocobeHo
3HAYEHME e JaNIn KNNEHTBT e onpeaeneH Kato HenpodecnoHaneH nan npopecnoHaneH;

2. XapaKTEPUCTUKUTE Ha HAPEXKOAHETO, BKAKOYBALLO Hanpumep cneunduyHM M3NCKBAHMA Ha
KNMEHTA, KOMTO MOraT Aa UMAT Pa3/InyHa OTHOCUTE/THA TEXKECT;

3. XapaKTEPUCTMKN Ha HAPEXKLAHETO, KOraTo TO € CBbP3aHO CbC CAE/KA 33 PUHAHCUPAHE HA
LEHHU KHUKa;

4. XapaKTepUCTUKNTE Ha GMHAHCOBUTE MHCTPYMEHTU, KOMTO Ca NpeaMEeT Ha HapeXaaHeTo;

5. XapaKTepPUCTUKUTE Ha MecTaTa Ha M3MNbAHEHWE, KbM KOMTO MoXe Aa 6bae HacovyeHo
HapeXgaHeTo.

(9) BbB BCEKM KOHKpeTeH cnyyvan baHkaTa ce cTpemMn KbM WMHAMBMAYANHO OLEHABaHE Ha
3HAYEeHUETO Ha BCEKU OT ropenocodyeHnTe GakTopu N KpUTEPUN.

UYn. 7. (1) MNpun M3NbAHEHMETO HAa Hape)KAaHe, NoJaAeHO OT HeNnpPopeCMOHANEH KAWEHT,
Bb3MOXHO Han-#0bpuAT pesyntat ce onpegena OT obuiata CTOMHOCT Ha CAENKaTa,
BK/IIOYBALLLA L,eHaTa Ha PUHAHCOBMA MHCTPYMEHT U pasxoauTe, CBbpP3aHu C U3MbJAHEHUETO.
(2) Pa3xoguTe, cBbp3aHM C M3MNBAHEHMETO, BKAOYBAT BCMYKM Pa3Xoam, KOUTO ca MpPAKO
CBbp3aHM C MU3MbJAHEHWETO HA HapeXAaHeTo, BKAIOYUTENIHO TaKCUM 33 MACTOTO Ha
U3NbAHEHUE, TaKCUTEe 33 KAUPUHI U CETb/IMEHT, KaKTO U APYrn TaKCUM U Bb3HarparkgeHus,
naaTeHu Ha TpeTu AnLa, y4acTBalluy B U3MbJAHEHNETO Ha HapeXKaaHeTo.

(3) baHKaTa HAMa NpaBo Aa NoOJly4aBa Bb3HArpaXKAeHWe, OTCTbMKa UKW HenapuyHa obnara 3a
npegaBaHe Ha HapeXaHe A0 KOHKPETHO MACTO Ha TbproBuMA WAU 33 U3MbAHEHWE Ha
Hape)gaHe, B HapylweHWe Ha Mu3NCcKBaHuATa Ha 3MNPU. U3knoveHne ce ponNycKa 3a
He3HayuTeNIHW HenapuyHu obnaru, Kouto noaobpsaBaT KAYecTBOTO HA NpeasiaraHUTe Ha
KIMEHTa YCAyrm u npenoctaBAHETO UM He HapyllaBa 3a4bAXKEHWEeTO Ha UHBECTULUMOHHUA
nocpeaHuK Aa AeNCTBA YECTHO, CNPaBesIMBO M KaTo NPpodecnoHanmncT B Hai-a06bp nHTepec
Ha KAMeHTa.

Yn. 8. (1) baHKaTa npeanara eaHO €AMHCTBEHO MACTO 3@ M3MbJHEHWE Ha KJAMEHTCKO
Hape)aaHe cnpamMo onpegeneH Knac GUHAHCOBM MHCTPYMEHTM, Camo aKo To3u usbop u
Nno3Bo/IABA 43 MOJy4n HaW-A06pPO U3NBAHEHME HA HaApEeKAAHEeTO Ha CBOUTE K/AMEHTU Ha
NMOCTOAAHHA OCHOBA WM CbOTBETHUA KAac PUHAHCOB MHCTPYMEHT ce TbpryBa Camo Ha eaHo
MACTO 33 MW3NbAHEeHWe. 3a UuUenTa, TA pasKpuMBa MNPUM MOMCKBAHE OCHOBHUTE CU
MOTUBM/CbOBpaKeHMA 3a U3MN0I3BaHE CaMO Ha e4HO MACTO 3a U3MbJ/IHEHME.

(2) Npn HannMumne Ha NnoBeye OT e4HO MACTO 33 U3MNbAHEeHUe, baHKaTa cpaBHABA M U3BBPLUBA
OLLeHKa Ha pa3xogumTe 3a KAMEHTUTE 33 BCAKO MACTO (Ma3ap) M NpeAocTaBsA Ha KANMEHTUTE CU
MHPOPMaLMA OTHOCHO Bb3MOXHOCTTA Aa M3MbAHWU M/MAWM da npepae 3a U3NbAHEHWE Ha
NPUemMIMBa HacpellHa CTpaHa (MHBECTULMOHEH NOCPEeAHMK) HapeXaaHe 3a U3NbJIHEHME Ha
KOHKpeTHUTe nasapu. MHbopmaumaTa cbAbpKa AaHHU 33 TaKCUTE M KOMUCUMOHHWUTE Ha
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BaHKaTa, Ha BCAKO eAHO OT OTroBapALLMTE MeCTa 3a U3MbNHEHME, U Te3M Ha NOCPEeAHMKa,
npvemaly, 3a M3MNbJIHEHWE Hape)KAaHe W OCHOBA 3a Bb3MOMKHOCTTA K/MEHTLT A3 B3eme
MHGOPMMPAHO pelleHne OTHOCHO CBOUTE HapeXKAaHUs.

naBa Tpeta
®UHAHCOBU UHCTPYMEHTU U MECTA 33 U3NDbJIHEHUE

Yn. 9. (1) baHKaTa npaBu npernes Ha BCEKU Knac GUHAHCOBM MHCTPYMEHTM M MecTaTa 3a
TbProBUA U U3MNbJAHEHWE HA HapeXZaHWA U npeaocTaBA nogpobHa nHbopmauma 3a TAX HA
BCMYKM CBOWM KAMeHTU. NMHbopmaumAaTa ce akTyanmsmpa MUHMMYM BEOHDBXK FOAMLIHO WMAU
npuM noanuMceaHe Ha cnopasymeHue 3a yyacTve Ha JafeH nasap WM crnopasymeHue 3a
npefasaHe Ha Hape)AaHWA 33 U3NbJAHEHUE Ha APYr MHBECTULMOHEH MOCPEeAHMK C AOCTbN
0,0 pa3/In4yHKM nasapu.

(2) bBaHKaTa npeanpuema BCUYKM HeobXoAMMWM L[ENCTBMA, 3a [Aa rapaHTMpa, uye
npeanpueTutTe oT HeA cAeNKM C GUMHAHCOBM MHCTPYMEHTU, AOMYCHATM A0 TbpProBuA Ha
perynvpaH nasap uau TbpryBaHu Ha MACTO 3a TbProBusA, Ce U3BBPLLBAT Ha peryanpaH nasap,
MCT, naun ot cMcTeMaTUUHM Yy4aCTHULM, AU HA MACTO Ha TbProBMA, HAMMPALLO ce B TpeTa
AbPKaBa U OLLEHEHO KaTO EKBMBANIEHTHO MO LLeNecbobpasHOCT, OCBEH aKO TE3U CAENKU He
Ca HECUCTEMATUYHU, HEPEryIAPHU N PeaKu, He Cce U3BBLPLLBAT MeXAy NPUEeMANBU HacpeLHU
CTPaHU uMAM NpodecUOoHaNHMU KAMEHTU U He AONPMHACAT 32 npoueca 3a onpeaensaHe Ha
LEeHUTE HA CbOTBETHUTE PUHAHCOBU UHCTPYMEHTMW.

Yn. 10. BaHKaTa M3NbAHABA HapeXKAaHWA WM NOAyyaBa M MpesaBa 3a MU3MbAHEHMe
HapeXAaHuA OTHOCHO cneaHuTe GUHAHCOBU MHCTPYMEHTMU:

aKUMW, EMUTUPAHM OT MECTHU U YYXKAECTPAHHU MLa;

KOPMOPaTUBHU U OBLLMHCKM 06AUraL MK, eMUTUPAHN OT MECTHU U YyXKAECTPaHHWN NL3;
6bArapCKM CbKPOBULLHK BOHOBE M APYrN AbPXKABHM 0b6auUraunm;

npaea;

Aanose/ akuMm OT KOJIEKTUBHU MHBECTULMOHHW CXEMU;

LePUBATUBHM UHCTPYMEHTU — cyan, GroubpcK, onuumn u ap.

MHCTPYMEHTU Ha NapuyeH nasap.

Nooakkowp =

Yn. 11. (1) MecTa 3a M3NbAHEHME HA HapeXKAaHWA ca MecTa 3a TbpProsuA, cUCTEeMaTU4eH
YYaCTHUK WUAM  MapKeT-MenKbp WAM APYr AOCTaBYMK Ha JIMKBUMAHOCT, MAM NNLE, KOeTO
M3NbAHABA CXOAHWM Ha M3bpoeHMTe PYHKUMM B TpeTa AbprKasa WAM M3NbJAHEHUE WU3BbH
MACTO 3a TbProsus.

(2) MecTa 3a TbproBuA ca peryanpaH nasap, MHOroCTpaHHa cuctema 3a Tbprosua (MCT),
opraHusMpaHa cuctema 3a Toprosus (OCT).

Yn. 12. baHKaTta 0606LwaBa 1 Nnyb6aMKyBa Ha CBOA CAalT BEAHBLXK B rogMHaTa MHGopmauma 3a
BCEKM Knac PpWUHAHCOBM WHCTPYMEHTW, 33 NbPBUTE NET MecTa 3a M3MNbJAHEHME Ha
Hape)K4aHuA No OTHOWeEHME Ha obema Ha TbProBCKUTE CAE/KWU, HAa KOUTO € M3Mb/HABaNA
HapeXKA4aHMA Ha KAMEHTM npes3 npeaxoaHaTta roAmHa, Kakto M MHbopmaLma 3a KauecTBOTO
Ha U3NbJIHEHME.

Yn. 13. (1) MNpu wu3NbAHEHME HA K/AMEHTCKM HapexxgaHusa, baHkata Habnwogasa
edeKTMBHOCTTa Ha HacToAWaTa NOJINTUKA M NpaBuNaTa 3a U3MNbAHEHWE HA HaperKaaHMA Ha
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KAWEHTW, 3a A3 uAeHTUPUUMPA M NpU HEeobXOAMMOCT fAa KOpuUrMpa eBeHTyanHu
HeAoCTaTbUM.

(2) baHKaTa oueHsABa mecTaTa 3a M3MbJIHEHME Bb3 OCHOBA HAa MAEHTUDUKALMOHHM AaHHU 33
MecTaTa 33 U3NbJHEHME, KAaKTO M Ha MHPOPMALMA OTHOCHO KAYeCTBOTO HA M3MbJHEHUE
cbrnacHo un. 3, 1. 3 ot flenernpan pernameHt (EC) 2017/576 Ha KomucuaTta 3a gonbasaHe Ha
Ounpektmea 2014/65/EC Ha EM n Ha CbBeTa No OTHOWEHME Ha PEryNaTopHUTE TEeXHUYECKM
CTaHAAPTU 33 EXEerogHoTo Nyb/MKyBaHe OT CTpaHa Ha MHBECTULMOHHWUTE MOCpeaHMUM Ha
MAEHTUPUMKALUMOHHM AAaHHM Ha MecTaTa 3a U3MbJIHEHME, KAaKTO U Ha MHbOPMaUUA OTHOCHO
KauecTBOTO Ha U3MbJ/IHEHUE

(3) CNUcbKBT c mecTaTta Ha M3Nb/HEHME HA HapeXAaHuA Ha KAMEHTWU, KaKTo M auuarta
(vHBECTMUMOHHM nocpedHMUM), C KouTo baHKkaTa Mma noanucaHM crnopasymeHusa 3a
M3NbJIHEHWE HA MHBECTULIMOHHW AENHOCTU U YCAYTU ca NOCoYeHU B MPUIOKEHNETO.

UYn. 14. baHKaTa M3BBLPLLBA OLEHKa Ha Tekylwa 6a3a Ha MHBECTULUMOHHUTE NOCPEeAHMUM, Ha
KOUTO pasuynTa Aa OCUTypAT Bb3MOXHO Hal-A00pus pe3ynTaTt npu npMemaHe Ha KINEHTCKU
HapeX4aHuAa 1 NpefaBaHeToO MM 3a U3NDbJAHEHWE KaTo ce NpaBu NpeueHKa Ha NocpeaHuKa,
Ha MasapHUTE YCN0BUSA, B KOUTO TOM M3BBPLUBA AEMHOCTTA CU, KAKTO U Aanu NOCPEeaHUKBLT
npunara nogxoAswa noAUTMKA NPU U3MNbJAHEHME HA HapeXAaHusA, KOATO Aa OCUTYpWU Hal-
006p0 N3NbHEHUE 33 KNUEHTUTE.

Yn. 15 MMpu npefocTaBsHE Ha yCAyrM NO M3MbJAHEHME Ha Hape)KaaHe OT MMEeTO Ha
NpodecMoHanHN U HenpodeCcnoHaNHWU KNMEHTU, KaKTO U NPU TbProBus 3a cObCTBEHA CMeTKa
KaTO HacpelyHa CTpaHa Ha TaKMBA KAMEeHTU, baHKaTa M3Nb/AHABA HapeXhaHMA Ha peryanpax
M M3BBH peryavpaH nasap.

Yn. 16. (1) baHKaTa pasnonara ¢ Bb3MOXHOCTTA 33 U3MbJ/HABA HAPEKAAHUA HA KIMEHTU 33
CAENKM C PMHAHCOBM WMHCTPYMEHTM M3BbH MACTO Ha TbProsuA, cnef Kato e noayyuna
M3PUYHO Cbracne Ha KAMEHTA B CKAOYEH 40roBOp U Npeau Aa NpUCTbNM KbM U3NbJAHEHUE
Ha HapeXA4aHeTo M3BbH MACTO Ha TbProBMA M KOrato TOBa He MPOTMBOPEYM Ha
NPUNOKMMOTO 3aKOHOLATENCTBO. TaKbB e cayyaatr npu npepnaraHe Ha OTC npoaykTw,
Hanpumep BaNyTHU N TINXBEHU Cyanu.

(2) Korato baHKaTa M3nMb/iHABA HApeXKAaHWA 3a TbpProBuAa C M3BbHOOPCOBWM NPOAYKTW, TA
M3BbPLUBA NPOBEPKA HA CMPaBeA/IMBOCTTA Ha LLeHATa Ha AaZeHuA NPOAYKT, KaTo cbbupa m
aHaNM3upa nasapHU AaHHW, M3MNON3BAHM MNPU OLLEHKA HA NPOAYKTAa U NPU Bb3MOXKHOCT
N3BBbPLUBA CPAaBHEHME C LEHUTE HA NOA0OHM UAM CbNOCTAaBUMM MNPOAYKTHU.

(3) Korato baHkaTa He onpepgens ueHata Ha npegnaraHM OTC npoAayKTW, TA M3BbLPLUBA
NnpoBepKa Ha CNpaBeA/IMBOCTTa Ha LeHaTa npeau M3NbAHEHWE HA HapeXKAaHeTo U ce
No30BaBa Ha AOCTbMNHM MNA3apPHU AAHHU U JAHHW OT HE3ABUCUM U3TOYHUK Ha MHPOpmMaLma
32 KOHKPETHUA UHCTPYMEHT.

(4) Korato baHKaTa onpeaena ueHaTta Ha gageH OTC npoAyKT, TA npuaara meToaonorna 3a
onpezensHe LeHaTa Ha NPOAYKTa Ha OCHOBaTa Ha BbHWEH OeHYMapK WMAM Ha MNasapHU
OQHHW, NOJIyYEHU OT HE3aBUCUM A0CTaBYUK HAa AAaHHU N CbXPaHABA Te3M AAHHM.

Yn. 17. (1) MNpu onpepensaHe Ha MecTaTa 3a MU3MbJAHEHME HA KAMEHTCKU HaperKAaHus,
BbaHKaTa pa3umMTa Ha Te3N MecTa, Ha KOUTO € B CbCTOAHME Aa NOCTUIHe Hal-A06bp pesynTtaTt
33 K/AMEHTUTe, KaTo oTyMTa (aKTopuTe 3a HaM-gobpo M3NbAHEHME UM KpuTepuute 3a
onpenensHe Ha OTHOCMTENIHATa 3HAYMMOCT a Te3n GaKTopMu.
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(2) NocoyeHnTe no-rope mecta 3a M3NbAHEHME U BUAOBE GUMHAHCOBU MHCTPYMEHTU He ca
n3yepnaTesHM M He orpaHMyaBaT baHKaTa OT BB3MOXKHOCTTA Aa WM3NbAHABA KAMEHTCKM
HapeXaaHuA Ha APYrn MecTa 3a U3MNbJHEHWEe KaTo M3bopbT ce U3BbPLIBA B 3aBUCMMOCT OT
cneundmkata Ha TbpryBaHMTE GUMHAHCOBU WMHCTPYMEHTUM M MOAyYeHUTe cneunduyHu
WMHCTPYKLUMN OT KAneHTa. MNpn nsbopa ce oTYNTaT KauecTBEHU KPUTEPUM KaTo:

1. ueHa;

NIMKBUAHOCT;

pasxoam no U3nbjaHEHUE;

CXEeMMU 33 KANPUHT N CETB/IMEHT;

MeXaHM3MM 33 BPEMEHHO NpeKpaTABaHE UM OrpaHMYaBaHe Ha TbproBuATa.

(3) Mpu M3roTBAHe Ha oueHKaTa baHkaTa Mma npeasug nHbopmaumaTa 3a KAa4YecTBOTO Ha
n3Nb/HEeHWe, nybaMKyBaHa OT MecTaTa Ha M3MbJHEeHMe B CcboTBeTcTBME ¢ [enerupad
pernameHT (EC) 2017/575 no OTHOLIEHME Ha PerynatopHUTE TeXHUYECKU CTaHaapTM 3a
AaHHUTe, Ny6ANKyBaHM OT mecTaTa 3a M3MNbJHEHME WU OT MHBECTULIMOHHUTE MOCPeAHMLUN B
cboTBetcTBue ¢ [enernpaH pernameHT (EC) 2017/576 no OTHOLIEHME HA PerynatopHurte
TEXHUYECKN CTaHAapTW 3a NyO6/IMKyBaHe OT CTpaHa Ha WHBECTULMOHHMTE NMOoCpeaHUUM Ha
MOAEHTUPMKALUMOHHM AaHHM 33 MecTaTa 33 M3MbJAHEHME W Ha WMHPOpPMALMA OTHOCHO
KQueCcTBOTO Ha M3MbJ/IHEHME.

g wd

Yn. 18. (1) Mpw n3bopa Ha mecTa 3a M3NbAHEHME HA KIMEHTCKM HapeXKOaHWs ca COenKu C
OUHAHCOBU WMHCTPYMEHTM baHKaTa ce pbKOBOAM OT WMHTEPEcUTe Ha KAMEHTUTE CU 3a
nocnegoBaTeIHO NOCTUraHe Ha Han-61aroNPUATHO U3NbAHEHME.

(2) MecTa 3a M3Nb/IHEHME, KAKTO U MHBECTULMOHHW NocpeaHUUM, Ha KouTo baHKaTa pasuuTa
3HAYUTENTHO NPU U3MNbJAHEHME Ha HapeXAaHUA NPU CKAOYBAHE Ha CAENKM 3@ GMHAHCUPAHE C
LEHHWN KHMXKA UKW NPU CAENKU NO ynpaBaeHuMe Ha noptdenn noanerkaT Ha AOMbAHUTENHO
YTOYHEHME KN BKAOYBAHE B [pnnorkeHueTto.

Yn. 19. (1) BaHKata M3roTBas WM NpPenocTaBA Ha CBOUTE KAMEHTU MHPOPMaLUA OTHOCHO
npunaraHe Ha pPas/IMYHM TAKCU B 3aBUCMMOCT OT MACTOTO Ha M3MbJHEHMe. 3a uenta ce
npunara TMNU3MPaH NOAXo4 NP onpenenaHe Ha TaKCUTE U KOMUCUOHHUTE NMPU:

1. BCEKM oTaeneH BuA GUHAHCOB MHCTPYMEHT, 33 KOMTO NpeaocTaBs ycayra no npuemate,
npefasaHe M U3NbJAHEHUE HApPEXKAAHE;

2. Ob/BKUMUTE TaKCM M KOMUCUOHHWM Ha MecTaTa Ha M3Mb/IHEHME — 33 M3MbJHEHWE Ha
opAaep;

3. AB/KUMMU TaKCU M KOMUCUMOHHM 33 YCAYTM Ha Aen0o3MTapHM UHCTUTYLUMM — 33 BOAEHE Ha
pernucTpu u TpaHcdepu, CETbAMEHT M NPUKIOYBAHE Ha CAENKA;

4. pasxogm Ha baHKaTa 3a U3BbPLUBAHE HA AEeMHOCT BbB BPb3Ka C MACTOTO Ha U3MbJIHEHUE;
O. pasymeH pa3mep Ha Bb3HarparkaeHue 3a U3BbpLUBaHUTe oT baHKaTta ycayru.

(2) baHKaTa He HauyMCIABa TAaKCU, KOUTO Aa AUCKPUMUHUPAT A3[EHO MACTO Ha U3MbJHEHMUE.
KoraTto ca Hanuue noseye OT e4HO KOHKYPEHTHM MecCTa 33 U3MNbJAHEHUE, N aKO KIMUEHT He e
NMOCOYMN U3PUYHO B HApPEXKOAHETO CUM AaAeHO MACTOo, baHKkaTa n3bupa TakoBa C OTHOCMMO
HaN-HUCKM TPAH3aKLUMOHHM PAa3XO4n M BUCOKO KAYeCTBO HA M3MbJHEHME, C LeN HamanfasaHe
PA3HOCKMTE Ha KANEHTUTE.

(3) Korato baHKaTa npunara pas/iM4yHW TaKCM B 3aBUCMMOCT OT MACTOTO 33 WM3MbJHEHME,
obacHABa Te3N pas/IMKM C AOCTAaTb4HO MOAPOOHOCTM, 3a Aa MO3BOJIM HA KAMEHTUTE Aa
pa3bepat npegMmcTBaTa U HeAOCTaTbLUMTE, CBbP3aHM ¢ n3bopa Ha egHO eANHCTBEHO MACTO
3a U3NbJHEHME.
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(4) baHkaTa npegocTtaBs MHPOPMaLMATAa OTHOCHO MeCTaTa 3a M3Nb/IHEHME HA HapeXaaHuA u
BMAOBETE PA3Xo4M Ha KAMEHTUTE CM Ha TpaeH HocuTen. Cbwata MHPopmMaLma e A4OCTbMNHA Ha
oduumanHmna canT Ha baHKaTa.

FnaBa yeTBbLpPTA
MpuemaHe, npepasaHe, U3NbJAHEHUE U OTMAHA HA KJIMEHTCKU HapeXAaHuA

Yn. 20. (1) KAMEHTCKUTE HapeXAaHus Cce W3NbAHABAT CbOOPA3HO MNPUAOKMMOTO
HaLMOHA/NHO M eBPONENCKO 3aKOHOA4ATENICTBO, OOWMTE YCA0BUSA, A0rOBOPa 3a NpeaocTaBAHe
Ha MHBECTULMOHHM YCAYTU N AEAHOCTH.

(2) HapexkgaHuaTa ce M3NbAHABAT Camo c/ief, NpeaBapuUTesIHO U3PUYHO AAZAEHO Cbriacue Ha
KJWEHTa C NOAUTUKaTA.

(3) baHKkaTa npuema u cnassa [lpaBuna v npoueaypwn No obpaboTka U U3MNbAHEHWE Ha
HapeXK4aHWA Ha K/IMEeHTU, KOMTO OCUrypsBaT He3abaBHO, YECTHO M TOYHO M3MbJHEHWE Ha
KAMEHTCKUTE HapeXKAaHWA, BKAOYMTE/HO CNa3BaHe Ha peaa Ha NOCTbMBaHE Ha UAEHTUYHU
HapeKaaHus.

(4) Npu HacTbNBaHe Ha NPOMEHM B CMWCbKA Ha MecTaTa Ha M3NbAHeHWe u/uau
WHBECTULMOHHUTE MOCPEAHULM, HA KOWUTO npedaBa 3a M3NbJAHEHWE HapeXaaHusa Ha
KAMEHTU W/UNM NpoOMeHM B HOpMaTMBHaTa ypeaba, pernameHTMpalia AerHoCcTTa Ha
nasapuTe Ha (pUHAHCOBWM MHCTPYMeHTM, BbaHKaTa npepasrnexga u npuv HeobxoAMMOCT,
npomeHs MNpasunarta 1 npoueaypuTe no 06paboTKa U U3NbAHEHUE HA KIUEHTW.

Yn. 21. (1) BaHkata rapaHTMpa, 4Ye MpUEeTUTE M MU3NbBAHEHM OT MMETO Ha KAUEHTU
HapeXaaHuA ca He3abaBHO U BAPHO PerncTpMpaHun u pasnpeaeneHu 3a UsnbaHeHue.

(2) bBaHKaTa M3MNbBAHABA CPABHMMM B APYrM OTHOLWIEHMA HapeXAaHUA Ha KAUEHTU
nocnegoBaTe/lIHO WM He3abaBHO, OCBEH aKO TOBa € HEOCbLEeCTBMMO nopaaum
XapPaKTePUCTUKMUTE Ha HapexXAaHeTo uaun npeobnagasawimte NasapHU yCNoOBUA, MW aKo
NHTEpecuTe Ha KAMEHTA HM Hanarat obpaTHoTO.

(3) baHKkaTa MHPopMMpa HeNPOdECUOHANHUTE KAUEHTU 3@ BCAKO CbLLECTBEHO 3aTPYAHEHME,
CBbP3aHO C MNPABUNHOTO M3MbJIHEHWE HA HapeXAaHuATa, He3abaBHO Npu y3HaBaHe Ha
3aTpyaHeHuneTo.

Yn. 22. baHKaTa OTroBaps 3a Hag3opa WM opraHu3aumAta Ha obpaboTkaTa Ha CAENKM MO
M3MbIHEHUE KAUEHTCKU HapesKAaHuaA, KaTo npeanpuema BCUYKM PasyMHM AeincTeua aa
rapaHTMpa, 4Ye BCUYKM GUHAHCOBM WMHCTPYMEHTM MAM NAPUYHM CPEACTBA Ha KAMEHTa,
MOAYYEHW NPU CETb/IMEHTA Ha TOBA M3MbAHEHO Hape)KaaHe, ce A0CTaBAT He3abaBHO W
KOPEKTHO MO CMETKa Ha CbOTBETHUA K/UEHT.

Yn. 23. baHKaTa rapaHTMpa, Ye He gonycka 3noynotpeba ¢ MHGOPMaLMA OTHOCHO BUCALLM
HapesKAaHMA Ha KANEHTU K Npeanpuema BCUYKU pasyMHU AeNCTBUA 33 NpeaoTBpaTABaHe Ha
3noynoTtpeba c TakaBa MHPOPMaLMA aT CTPaHa Ha CAYKUTenuTe Ha baHKkaTa.

Yn. 24. (1) NMpomaHa uan OoTMAHA Ha HapeXXpaHe, cneaBa Aa 6bae HanpaBeHa No pesa 3a
npuemaHe Ha KJMEHTCKM HapexXpgaHua u perunctpupaHeto mm 8 KOMEHC BPOKEP. Tlpwu
YaCTMYHO W3MbJAHEHWE Ha HapexXAaHeTo, OTMAHA MoXe aa Obae HanpaBeHa BbpXy
HEeM3Mb/IHEHATA YacT.
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(2) Mogudukaumm nam oTMaAHa Ha BbBeAEHU 33 U3NbAHEHUA B BopcoBaTa cuctema opaepu,
moraTt ga 6baaT npaBeHW BbB BPEMEBMA MHTEPBAN 3a HenpeKkbCHaTa TbProBuA UAWU npe3
3aKpUBALLMA aYKLNOH.

(3) NpemaHeTo Ha NpoMsHa B NapameTpu/OTMAHA HA KIMEHTCKM HapeXKa4aHUA ce M3BbpPLLBA
B paboTHM AHWM OT 8:45 ao 17:30 vaca. MpomsaAHa B napameTpu/oTmsAHaTa Ha HapexkaaHe
NnogafeHo M3BbH pamMKuTe Ha paboTHuA aeH, ce cumta 3a npueto oT BBP-UM Ha nbpsua
cneaBall paboTteH aeH.

FnhaBa nera
FpynupaHe 1 pasnpeaeneHue Ha KIMEHTCKU HapeXgaHuA

Yn. 25. (1) baHKaTa U3NbAHABA KIMEHTCKUTE HApeXAaHUA UHAMBUAYANHO.

(2) BaHKaTa He M3NbAHABA HAPEXXAAHUA Ha KAMEHT UM CAe/Ka 3a cobCcTBEHa CMeTKa npwm
rpynupaHe ¢ HapeXxaaHe Ha APYT KJWEHT, OCBEH aKO He Ca U3MbJAHEHU C/IeAHUTE YC0BUA:

1. obeanHEHNETO Ha HapeXKAaHUATa U CAEeNKUTE HAMA [a € BbB Bpesa Ha KOWTO U Aa e oT
KINEHTUTE, YNUTO HapexaaHuA ce obeanHABaT;

2. baHKaTa e pa3ACHWIA Ha BCEKU KIMEHT, YUATO NOPbYKa ce 0beamHABa, Ye 06eANHABAHETO
MOXKe 3 e HeU3ro4HO 3a K/IMeHTa BbB BPb3Ka C KOHKPETHOTO HaperKaaHe;

3. baHkKaTa e npuena n eGeKTMBHO Npuaara NOJANTMKA 3a pasgenaHe Ha HapeXLaHUA, KOATO
CbAbPXKA A[OCTAaTbYHO MOAPOOHWU, ACHU YCNAOBMA 3a CNPaBeA/IMBOTO pasAenAHe Ha
o0b6eMHEeHUTE HApeXOaHWA U COAENKWU, BKNKOUUTENHO yKa3Balla Kak ob6emMbT M LeHaTa Ha
HapeXaaHuATa onpefenAar pasfenaHeTo MM U ypex[aHeTo Ha C/yvyauTe Ha YacTUYHO
U3NbAHEHUE.

FnaBa wecTa
pynupaHe u pasnpegeneHune Ha KIMEHTCKU HapeXpaHUA CbC cAesKu 3a cobcTBeHa
cMeTKa

Yn. 26. baHKaTa rpynupa HapeXAaHus Ha K/JAMEHTU CbC CAENKU 3a cobCTBEHa CMeEeTKa
€4MHCTBEHO MO OTHOLWeEeHMEe HAa GUHAHCOBU MHCTPYMEHTU, TbPryBaHW HA peryampaHu nasapu,
0,0 KOUTO HAMA A0CTbM, HO UMA CKAKOYEHW CNOPA3yMeHUA C MHBECTULMOHHM NocpeaHunLM 3a
npegasaHe 3a U3Nb/IHEHWE Ha HapeXaaHuA.

Yn. 27. Korato baHKaTta rpynupa caenkm 3a CBoA CMeTKa C e4HO Uanm noseye HapeXagaHUA Ha
KINEHTHU, HE pa3npenena CKarvyeHnTe caenkm no Ha4vuH, KOMTO yBpexXaa Ha KNeHT.

Yn. 28. (1) Korato baHKaTta rpynupa HapexaaHus Ha KJAMEHTU CbC CAEeNKU 3a cobcTBeHa
CMEeTKa M rpynupaHeTo e M3NbAHEeHO YacTUYHO, pasnpeaend CBbp3aHUTe C KAUEHTU CAENKMN C
npuopuTeT Npes Tesn 3a cobcTBeHa cmeTKa.

(2) NponopunoHanHoO pasnpefeneHne Ha CAeNKUTE MENKAY HaperKAaHMATa Ha KAMEHTU U
CAenKn 3a cobcTBeHa CMeTKa NPM YaCTUYHO M3NMbJHEHME MOXKe [a Ce U3BbPLUM eANHCTBEHO
Npu OOKa3BaHe Ha Pa3yMHW OCHOBaHWA, Ye 6e3 rpynupaHeTto baHkata He 6u morna ga
NOCTUIHE TaKMBa 61aronpUATHU YCI0BMUA MU M300LLO A3 U3NBHWU HapeX4aHUA Ha KANEHTU.

Un. 29. bovarapcka 6HaHka 3a pa3BUTME rapaHTUpa NpesoTBPaTABAHETO  Ha

npepasnpegeneHne no yBpexaall, MHTepecuTe Ha KAMEHTU HauyMH Ha CAe/IKM 3a cobCcTBeHa
CMeTKa Ha baHKaTa, KOWUTO ca rpyNMpPaHuM C HapEeXKAaHUA Ha KNUEHTH.
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Fnasa ceama
My6anKyBaHe HA HEM3NMb/IHEHU IMMUTUPAHU HAPEeXKAaHUA Ha KJAMEHTU 33 aKL UM,
TbpryBaHU Ha MACTO 3a TbProBuA

Yn. 30. baHKaTa e u3NbAHWAA M3MCKBaHeTO Ha 4n.70 ot [LenerupaH pernameHT (EC)
2017/565 3a nybauKysaHe Ha MHPOPMALMA 33 HEU3MbAHEHO IMMUTUPAHO HapeXKaaHe Ha
KNMEHT NO OTHOLUEHME Ha aKLUK, AONYCHATX 3a TbProBUA Ha perynpaH nasap uam mMActo 3a
TbProBusA, aKo e NoJana HaperKLAHETO 3a U3MbJAHEHME Ha PEerynpaHma nasap Uian MACTo Ha
TbProBUA, NN KOTaTo HapeXKaAaHeTo e NybnKyBaHO OT AOCTaBYMK Ha YCAYrv 3a AOK/1aABaHe
Ha A@HHM M MOXe Aa 6bae U3Nb/HEHO NIeCHO BeAHara, Wom No3BOAT Na3apHUTE YCA0BUA.

3aKntounTenHu pasnopeabm

§ 1. HactoAwaTta no/MTMKA Ce NpMema Ha OCHOBaHMe Y. 86, an. 1 BbB Bpb3Ka C 4. 65, an. 1,
T. 11 oT 3aKoHa 3a nasapuTe Ha GUHAHCOBM MHCTPYMEHTU M 4Un. 64 u cn. oT [JenervpaH
pernameHT (EC) 2017/565 Ha KomucusaTa ot 25 anpun 2016 r. 33 gonbaBaHe Ha [upeKkTuBa
2014/65/EC Ha EM »n Ha CbBeTa NO OTHOWEHWE Ha OPraHW3aUMOHHUTE W3UCKBAHUA W
YCNOBUATA 33 M3BBPLUBAHE HA AENHOCT OT MHBECTULMOHHUTE NOCPeaHMUM U 33 AaBaHETO Ha
onpeaeneHna 3a LeamTe Ha NocodYeHaTa ANPEKTMBA.

§ 2. HacToAwaTta nonnMTMKa e NpueTa Ha 3acegaHune Ha YNpaBUTENHUA CbBET C NPoToKon Ne
60 ot 12.09.2018r.  nameHeHa c npotokon Ne ot 93 ot 23.10.2020r.

§ 3. M3ameHeHunATa B HacCToALWAaTa NOJNUTUKA BZIN3AT B CU1a OT AaTaTa Ha NpuemaHeTo UM OT
yl'lpaBMTEJ'IHVIFI CbBeT.
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MpunoxeHue Kbm un. 13, an. 3

CNUCBLKBLT C MecTaTa Ha U3NbJHEHME Ha HapeXAaHWA Ha K/AMEHTU, KaKTo M nuuata
(MHBecTMUMOHHM nocpeaHuum), ¢ Kouto BaHKata Mma noanucaHM cnopasymeHusa 3a
M3Nb/IHEHUE HA UHBECTULLMOHHU A,eNUHOCTU U YCAYyrn

MECTA HA U3NMbNTHEHUE

PerynunpaH nasap Ha PUMHAHCOBU UHCTPYMEHTHU

bbvarapcka ¢oHaoBa 6opca — Codpua AL

Bbarapcka ¢poHaosa 6opca — Codua ALl e perynmpaH nasap Ha GUHAHCOBU MHCTPYMEHTHU.
baHKaTa e uneH Ha H6opcata M MoXKe Aa M3NbAHABA HapeXAaHUA ca CAEeNIKU C AoNyCHaTuTe
OUHAHCOBU MHCTPYMEHTM €ANHCTBEHO Ha TO3M Nasap KaTo:

1. AKUMN

KopnopaTMBHM M 06LWMHCKM 06Auraumm

[py»KecTBa CbC cneumanHa MUHBECTULMOHHA Len

BopcoBo TbpryBaHu NpoayKTH

KomneHcaTopHM MHCTPYMEHTH

MNpaBa

BapaHTu

. ObprKaBHM LLEHHU KHUXKA

HapexaaHua 3a 3aKynyBaHe Ha GUHAHCOBU MHCTPYMEHTM MoraT Aa 6baaT U3NbAHEHM U MO
OTHOLLEHME Ha MbPBUYHO NYBANYHO NpeanaraHe.

NG LN

M3BbHOOpPCOB Na3sap

3a M3Nb/HEHME HA HapeXKAaHUA Ha KAMEHTWU, CBbP3aHU CbC CAENKM C GUHAHCOBM, KOUTO
mMmoraT fa 6baaTt TbpryBaHu M3BbH peryanpaHun nasapu u OTC aepmBaTUBHU UHCTPYMEHTH,
TbPryBaHW W3BbH TepuTopuATa Ha bbarapua, baHkata nonssa ycayrmte Ha Bloomberg
Trading Facility Limited kato mHoroctpaHHa cuctema 3a Tbprosus No OTHOLIEHUE Ha CAEJIKU
C ODbArapcKM AObPXKaBHU LEHHU KHUXKA, YYXKAECTPAHHU [AbPXKaBHU LEHHU KHUKa,
KopnopaTtuBHM o6AUraummn, BanyTHU U NIMXBEHU cyanu, GOYBPCUM M ONUUMK, CAENKU C
WMHCTPYMEHTU Ha NapuyeH nasap. B cayyald, ye gepuBaTUTe CTaHaT NpeameT Ha 3aAb/KeHue
3a Tbprosus, baHKaTa Lie M3NBAHABA KAMEHTCKN HapeXaaHuA 3a CAENKU C TAX eAMHCTBEHO
Ha perynvpad nasap, MCT wnan OCT. Cnep obocobsiBaHeTo Ha E-Bond eneKkTpoHHa
GYHKLUMOHANHOCT 32 TbProBusA Ha 6b/IrapPCKM AbPXKABHM LEEHHU KHUMKA KbM Naatdopmata Ha
Bloomberg Professional, baHKaTta Lie cktouBa cAenkm 3a cobcTBEHA CMETKa M OT MMETO UM 33
CMEeTKa Ha CBOW KNMEHTU KaKTo Ha bopcos (bbarapcka ¢poHposa 6opca — Coduma ALl), Taka u
Ha n3BbHOOpPCcoB nasap (E-Bond Bloomberg).

KbM MomeHTa 6aHKaTa HAMA CKAloYeHU cnopasymeHna ¢ HBeCTULMOHHKM nocpegHnun, Ha

KOMTO Aa NpenaBa 3a M3MbJHEHME HApPeXOaHWA Ha KAMEHTU 33 CAENKM C GUMHAHCOBMU
NHCTPYMEHTH.
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